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S1. Request for Internal Funding Form


	S1. Request for Internal Funding Form 

	Please see the notes below before completing this Form.


	A. General Information 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Name & Surname
	 

	Position
	 

	Department & School
	 

	 
	 
	 
	 
	 
	 
	 
	 

	Project Title
	 

	Project Code
	 

	Estimated Project Start 
& End Date
	 

	Project Duration 

(in months)
	 

	Role in Project 
	□ Host Organisation           □ Partner 

	
	

	B. Equipment Cost & Depreciation 

	 
	
	
	
	
	
	
	
	
	 

	Item required 
	Estimated cost 
(€)
	VAT
 (€)
	Total cost 
(€)
	Duration of use of asset (in months)

	20% depreciation per annum for  durable equipment 
	33.3% depreciation per annum for computer software
	CyRPF funding
 (€)
	Own funding
 (€)



	 
	 
	 
	 
	 
	 
	 
	 
	

	 
	 
	 
	 
	 
	 
	 
	 
	

	 
	 
	 
	 
	 
	 
	 
	 
	

	 
	 
	 
	 
	 
	 
	 
	 
	

	 
	 
	 
	 
	 
	 
	
	 
	 

	  TOTAL
	
	

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	C. Amount requested to be covered by Own Funding

	 

	

	D. Benefit of the equipment for the University  

	Please provide a brief description of the equipment required within the framework of the Research Proposal. Explain how the University may benefit from the equipment (i.e. how your Department of other Departments may utilize the equipment, if the equipment could be used for teaching purposes (e.g. labs) or other research projects, if undergraduate and postgraduate students can utilize the equipment).  

	

	E. Recommendation by Finance Officer   

	


	Signature: 
	
	Date: 
	


	FOR OFFICIAL USE ONLY

	Director, Research & Innovation Office 

	Approved:
	Yes 
	No 
	
	
	
	
	
	

	Remarks:
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Signature:
	
	
	
	Date:
	
	
	
	

	
	
	
	
	
	
	
	
	

	VP of Finance (UNic)

	Approved:
	Yes 
	No 
	
	
	
	
	
	

	Remarks:
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


	Signature:
	
	
	
	Date:
	
	
	
	

	
	
	
	
	
	
	
	
	

	President of the Council (UNic)
	
	
	
	
	
	
	
	

	Approved:
	Yes 
	No 
	
	
	
	
	
	

	Remarks:
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Signature:
	
	
	
	Date:
	
	
	
	


NOTES

1. The Form must be completed prior to the submission of a Research Proposal to CyRPF under the University of Nicosia.
2. The Form must be completed by the PC/PRC and submitted to the R&IO.

DEPRECIATION OF EQUIPMENT 

Durable equipment

· Depreciation (the economic life) for durable equipment is 60 months.
· Funding agencies usually pay for the time the equipment was used during the project.
· Example: Assume the duration of the project is 3 years. Cost of equipment x percentage of use during the project x duration of the project / depreciation: €1000 x 100% x 36 / 60 = €600 negative balance €400. The agency will pay €600 out of €1000. The remaining €400 is not covered by the funding agency. 
Computers & software 

· Depreciation (the economic life) for computers & software is 36 months. 
· Funding agencies usually pay for the time the equipment was used during the project.
· Example: Assume the duration of the project is 2 years. Cost of computer x percentage of use during the project x duration of the project / depreciation: €1000 x 100% x 24 / 36 = €667 → negative balance €333. The agency will pay €667 out of €1000. The remaining €333 is not covered by the funding agency.
VAT

VAT charged by suppliers is not recoverable by the University of Nicosia and is therefore considered part of the cost of the purchase. For further information, contact the Finance Officer. 
Research & Innovation Office 
   University of Nicosia


